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» Indian rupee has a favorable platform for a green finish this week as overnight weakness in
dollar index and surge in US indices will support in today’s session. The non deliverable

Dollar Fell with UST Yields

USDINR 73.1050|  73.1675| -0.0625] -0.09% forward USDINR last quoted at 73.40 down around 11 paise from Indian closing. Decline in
DXY Index* 89.7640]  90.0130] -0.2550] -0.28% virus cases, weaker dollar index and foreign fund inflows have been supporting rupee gains.
EURUSD* 1.2232 1.2199 0.0033 0.27%

Unless something comes out of left field to disturb the mood, Friday looks set to be a range

GBPUSD* 1.4177 1.4129] 0.0048 0.34% trading session, with a positive bias for risk assets and rupee.
USDJPY* 108.84 108.96 -0.12 -0.11%
USDINR 1M NDE* 73.40 73.51] -0.1100] -0.15%| ** On Thursday, spot USDINR closed at 73.11 level 6 paise down from previous 73.17.
Technically, the pair has support at 72.87 followed by 72.77 while continue to resist around
Global Equity Markets 73.40 odd levels.

»  From the data docket, India’s central bank to hold reverse repo, govt bond auctions and

Current

Particular o Prev. Close . release weekly foreign exchange data.
Nifty 14906.1 15030.2| -124.1| -0.83%| » Remarkable dollar weakness helped to spur some animal spirits for risk assets, as the S&P 500
Sensex 49564.9|  49902.6| -337.8| -0.68% and Nasdaq 100 indices rallied by 1.1% and 1.8%, respectively, to sit higher by 11% and 5% so
Hang-Seng 28405.2 28450.3 -45.1]  -0.16% far this year. US Treasury's also caught a bid, with the 10-year yield falling four basis points to
Nikkei 28335.4|  28098.3 237.1]  0.834% 1.63%. Dollar index, basket of six currencies, drifted below 90 and last quoted at 89.76,heads
Shanghai 3507.2 3506.9 03] 0.01% for weekly loss.
S&P Index 4159.1 4115.7 43.4 1.06%
Dow Jones 34084.2 33896.0 1881 055% * US jobless claims data also boosted sentiment on Thursday. The number of first-time claims
Nasdaq 13535.7] 13299.7 2360  1.77% for unemployment benefits for the week ended May 15 came in at 444,000, the lowest since
FTSE 7019.8 6950.2 69.6 1.00% March 14, 2020, the Labor Department reported.
CAC 6343.6 6262.6 810 1.29%| 3 Further positive leads appeared thanks to a cease fire between Israel and Hamas and
DAX 15370.3 15113.6 256.7 1.70%

cryptocurrencies appear to be steadying after their latest 15 minutes of fame.

* Prev. Close 5pm IST .

¢



HDFC securities Retail Research: Currency Daily

USDINR May Daily Chart

USDINR MAY FUT. HOURLY CHART
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Technical Observations:

USDINR May futures erased all April month’s

gain closed at weakest level.

There has been negative cross over of 21

days and 34 days moving average.

The formation of lower top lower bottom

suggesting continuation of down trend.

Momentum oscillator, RSI has been drifting

towards oversold zone suggesting

continuation of weak trend.

We continue to remains bearish until pair
starts trading above 74.20 level. In near
term, USDINR May futures may consolidate

in the range of 72.70 to 73.50.
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Currency Derivative Price Actions

Currency Pairs Open Chg. In OI Volume
Interest
NSE INRUSD Future May21 73.2475| 73.3050 73.1500 73.1775 -0.12 2406850 -140336 1434676 -122748
NSE EURINR Future May21 89.1425| 89.5000 89.0000 89.2825 -0.14 96929 -3400 119508 -21297
NSE GBPINR Future May21 104.1000( 104.1000 | 103.2900 | 103.4175 -0.27 112193 -2073 201688 -23945
NSE JPYINR Future May21 67.0525| 67.2475 67.0525 67.1825 0.18 21082 -843 24757 2242
NSE EURUSD Fut May21 1.2186| 1.2201 1.2180 1.2197 0.00 3255 -88 610 -273
NSE GBPUSD Fut May21 1.4119| 1.4141 1.4105 1.4130 -0.16 3791 201 711 -216
NSE USDJPY Fut May21 109.10| 109.10 108.85 108.85 -0.30 96 (0] 54 -2
Technical Levels

< P 3 P U 0 0 0 R = Re ) A D U A
NSE INRUSD Future May21 73.18 73.21 72.84 73.06 73.12 73.27 73.37 73.43 73.30 74.09
NSE EURINR Future May21 89.28 89.26 88.00 88.76 89.02 89.52 89.76 90.02 89.27 89.70
NSE GBPINR Future May21 103.42 103.60 101.67 102.79 103.11 103.92 104.41 104.73 103.58 103.64
NSE JPYINR Future May21 67.18 67.16 66.66 66.97 67.07 67.27 67.36 67.46 67.18 68.08
NSE EURUSD Fut May21 1.2197 1.2193 1.2138 1.2172 1.2184 1.2205 1.2214 1.2226 1.2178 1.2109
NSE GBPUSD Fut May21 1.413 1.4125 1.4033 1.4089 1.4110 1.4146 1.4161 1.4182 1.41304 1.39891
NSE USDJPY Fut May21 108.85 108.93 108.35 108.68 108.77 109.02 109.18 109.27 109.09 108.83
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| Dilip Parmar, MBA, authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. HSL has no material adverse disciplinary history as on the date of
publication of this report. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.

Research Analyst or his/her relative or HDFC Securities Ltd. does not have any financial interest in the subject company. Also Research Analyst or his relative or HDFC Securities Ltd. or its Associate may have beneficial ownership of 1% or more in the subject company at the end
of the month immediately preceding the date of publication of the Research Report. Further Research Analyst or his relative or HDFC Securities Ltd. or its associate does not have any material conflict of interest.

Any holding in stock — No

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH0O00002475.

Disclaimer:

This report has been prepared by HDFC Securities Ltd and is meant for sole use by the recipient and not for circulation. The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to
be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. This document
is for information purposes only. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other
financial instruments.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part,
directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are
influenced by foreign currencies effectively assume currency risk.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation
and other related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and
bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in other
securities of the companies / organizations described in this report.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment
banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the
time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from
the information presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or third party in
connection with the Research Report.
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INA000011538; CIN - U67120MH2000PLC152193

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing. ;
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